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ITEM 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of
Certain Officers; Compensatory Arrangements of Certain Officers.

As previously announced, Freedom Group, Inc. (“Freedom Group”) in conjunction with its Board
of Directors has recently decided to reduce the size of the Company’s board of directors in order to
streamline its governance processes. As a part of this process, Freedom Group received the resignation of
David Bell on January 31 2011, from the Freedom Group Board of Directors, effective immediately. John
Blystone, Chairman of the Board at Freedom Group, commented, “David has provided valuable service and
advice over the last couple of years and we thank him for his service.”

Additionally, on February 8, 2011, Joseph B. Gross announced his intention to terminate his
employment with Remington Arms Company, Inc. (“Remington”) and its parent company, Freedom
Group, effective February 15, 2011. Payments associated with Mr. Gross’s resignation will be determined
in accordance with the Retention and Severance Agreement dated as of January 5, 2009. The Company
noted that it has determined to eliminate the position held by Mr. Gross and has assigned his direct reports
to the Office of the Chief Executive Officer.



